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The University of Dayton

News Release
March 22, 1994
Contact: Pam Huber

UD CONTRIBUTION TO DAYTON-AREA ECONOMY
TOPS $450 MILLION IN 1993
DAYTON, Ohio- While the Miami Valley struggles with the economic reverberations of business layoffs and closings, military downsizing and downtown vacancies, one of
the city's largest employers continues to show gains in revenues, sponsored research volume,
private giving and endowment.
The University of Dayton's economic impact on the Dayton-area economy topped a
record $450 million in fiscal year 1993. "The University makes a major contribution toward
ensuring a solid, stable and diverse economic base for the greater Dayto!l area," says John

Rapp, economics professor and associate dean of the School of Business Administration at
UD.
Calculated by multiplying the year's expenditures of $180.7 million by a standard 2.5
multiplier that many economists use, the economic impact reflects the major positive
influence the University provides to the Miami Valley. Expenditures in 1992 were $165.5
million and the 1991 figure was $157 million.
Student spending, estimated to be at least $2,000 per nine-month student, also
contributes to the Miami Valley economy. With 5,889 full-time undergraduates, total impact
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from UD student spending exceeded $11.7 million in 1993. The University has 5,060 full-

time undergraduates excluding those from Montgomery County and 4,877 excluding those
from Montgomery and Greene counties, so more than 80 percent of student spending is "new"
money brought to the Dayton area by UD.
In research, the University attracted a record $45 million in sponsored research in
projects ranging from precise testing of a modular concrete bridge that could replace
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obsolete, crumbling bridges to destroying hazardous waste with high-density xenon arc lamps.
UD's research volume last year represents a $4 million increase over the, previous fiscal year,
and UD continues to be one of the leading research universities in the state.
Thousands of benefactors committed approximately $9.2 million to the University in
1993 through unrestricted annual gifts, planned gifts, scholarships and major gifts. More than
12,000 donors gave more than $1.3 million in unrestricted gifts, including $1,078,134 in
commitments from alumni, parents and friends contacted on the telephone by students
working for UD On-Line, an on-campus calling service that puts current students in touch
with potential donors. The six reunion classes committed nearly $1.2 million at the June
1993 reunion weekend. The University also received more than $3 million in planned gifts,
including a $1,309,000 annuity trust from H. Troy and Eileen L. Sears.
UD's endowment- a fund offering perpetual support for University programs and
scholarships -

has grown from $70 million to $89 million at market cost.

During fiscal year 1993, UD began a $1 million renovation of Liberty Hall, originally
built in 1866, and completed two major building projects: construction of the $16 million
Jesse Philips Humanities Center and a $6.5 million renovation of the Shroyer Park Center, the
former Children's Psychiatric Hospital on Firwood Drive that is being used by the growing
Research Institute.
The University of Dayton is the 17th largest employer in the region with more than
2,400 non-student employees. As a private university, UD receives no direct state subsidy,
but its employees pay almost $2.27 million in Ohio state taxes and more than $1.5 million in
local taxes. UD is one of Dayton Power & Light's largest customers, with a bill totaling
more than $1.29 million.
Alumni also make their economic mark on the Miami Valley. As a national
university, UD attracts students from across the nation and state, many of whom make Dayton
their home after graduation. Currently, more than 16,300 UD alumni- a quarter of the
University's alumni- live and work in the greater Dayton area.
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NOTE TO EDITORS: For media interviews, call John Rapp at (513) 229-3731.

